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MEETING OF THE APPROVAL COMMITTEE FOR EXPORT ORIENTED
UNITS UNDER THE JURISDICTION OF DEVELOPMENT COMMISSIONER,
SEEPZ-SEZ,

=) - wieh S, T Wi, fera st srgen, dew-uasse, 989 (3),
Hqas - 400096.

VENUE : Conference Hall, 274 Floor, Office of the Development
Commiséioner, SEEPZ-SEZ, Andheri (East), Mumbai - 400096.

femis  : TEATR, 09 WE, 2024
DATE :Thursday, 09th May, 2024

T . STqeTET: 04:00 =
TIME : 04:00 P.M.
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Meeting of the Approval Committee fdr Export Oriented Units under

the Chairmanship of Development Commissioner, SEEPZ-SEZ on

Thursday, 09t May, 2024.

g=ws / INDEX

FHEGET 9% |, ELe)
Agenda Item No. Subject
TR T . 01 ; | AT 29.04.2024 T AT 95 F FEg F g
ARE.01: Confirmation of minutes of the meeting held on
Agenda item No. Ol ; - 26.04.2024.
% 100% A HT +0FT F U smeed - dud SR
FEGA AT . 02 : Sfsrener Ffeerr wreee fofiee
Agenda Item No. 02 : - Application for setting up of New 100% EQU -

M/s. Genstar Technical Fabrics Private Limited.
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forre sy, ost-0s Ht sreasrn A Prafa g sl ¥ Ot agice aPRr S &9 (2024

HGeT) I Sad Bl BATT, 29.04 2024 B gE 11.30 59, TN ARk, DT S, Rery
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MINUTES OF THE MEETING (2024 SERIES) OF THE APPROVAL COMMITTEE FOR
EXPORT ORIENTED TUNITS HELD UNDER THE CHAIRMANSHIP OF
DEVELOPMENT COMMISIONER, SEEPZ-SEZ ON 29.04.2024 AT 1130 AM AT 2nd
FLOOR, CONFERENCE HALL, DEVELOPMENT COMMISSIONER OFFICE, SEEPZ-

SEZ. - '

***#************#*********************#********************************#***

U WA & I/ Member Prosent:-
G| ] & A LGS TR
St. Name of Designation : Organization
No. || Members
1. 9y O o,
HYE TR S 5
1 S Tt Devélopme;t ik ,
Shri C.P.S Cormimissioner SEEPZ-SEZ
Chavhan ‘
oAt SR Ul | T iy SR ST BT, TS 9 e
2 Shri. Leider Joint Commissioner | Nominge of Income Tax office, Mumbai
| Panicker Income Tax [Joined online).
oy, Ratdy o - e ;
3 i 7 P S Norinee of the Addifi ﬂ:fjcm
. the on
Shri Himanshn | Deputy Director DGFT ornee ol the A . ’
Mumibai [ .
Dhar Pandey umbai [Joined online]
Sl gAT RS o9 e S=m S e g, Shislien, Hud & e
4 Swat. Poonam Deputy Director Nominee of Directorate of Industries,
Darade Industries Mumbai [Joined online].
T S MG, SFikel, WR BT, Y8R &
sl geiier S| arelivre dh gow IS
3 Smt. Sunita Superintendent of Nomiree of Commissioner of Custorns,
Jagtap Customs General, Air Cargo, Sahar, Mumbai
[Joined online].
AN, B gaR Ary| =9, 1 gow engE SAMEHR Feed SPen, ey
6 Shri Vinod Dy. Commissioner of | Jurisdictional Custom officer, Silvassa
Kymar Yarpe Custom [Joined onling]
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St Rekha Nair, ADC {(EQU), Shri Ravindra Kumar, Assistant and Shri Jagdish Gaur,
L.DC attended for assistance and smooth functioning of the meeting, '

R N, ey oudl A0S, WeE Y, R e eRied, Ho-qeEgeis ¥ daw ¥ 9l

B U el T WIREr fohar

At the outset, the Chairperson welcomed the members on jolning the meeting at 2nd
floor, Conference hall, Development Commissioner Office, SEEPZ-SEZ.
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wRR " |. 01 Reiw 27-03_2024 wyAgenda No. 01: Confirmation of minutes of the

ST o & Rl R ) meeting held on 27.03.2024.

The Committee confirmed the minutes of meeting
g & wdamfa Q Bale 27.03.2024 siheld on 27.03.2024 with consensus.

TSI S ¥ wrfan Sy

o . 02 e ST @R deiwAgenda No. 02: Monitorting of Performance

PRts el % G S e 2 10y M- Aero Fiber Private Limited.

lelfes (idial) @ slely Pl 100%

Sl F uRefda e & fRly sl

iRy @i gy T @ B, Ao R wEs "~ The Committee was informed that, M/s.
Aero Fiber Private Limited, was issued LOP

e fofs @ didfifE sFefes g7 5

No. SEEPZ-SEZ/EOU/24/AFPL/20-21/14948
g, T/ ARFSE & g0 wuS” & M eiRdated 25.11.2020 for manufacture & export of

frfg ¥ fay €y wasdl de¢  SEEPZ-“PP/PE Unlaminated Woven Fabrics, PP/PE
SEZ/EQU/24/AFPL/20-21/14948 WLaminated Woven Fabrics”. The date of
25 11.2020 <8 5 R 91| Se TR commencement of production is 15.12.2020.

a9 & R 15.12.2020 ¥ uywEh 2 The Committee was also informed that
the Unit mtends to exit from EQU scheme and

TR @ g7+ R R B g Seivg jurisdictional  Customs  Authorities  had
furmished the No dues certificate on 20.02.2024.
ORFT & SR e o1 9T Tl § sl

PR I 9F gew  Afeial o
20.02.2024 @I B FHRT & T 9 Ty
E R

?ﬂ%ﬁi’ 3 S e w AT vt The Unit had submitted all the APRs

doly certified by Chartered Accountant. The
: ASNCN il i & W performance of the unit was calculated in terms

ChE/CERId & weEl & SgER S o1 of provisions of FTP/HBP. The unit has
SIS 7 sl e (2021-22 ¥ 2024-25) Fachieved positive NFE on cumulative basis for

7 i 21-22 2024-25
AT Rl SR W HBRIHS iHs g8 m?;; offisc.)ck Period (20 to 20 ) as

gt b 8- o [l AT 9 G TS (AR
' erer)
e, S W




Fde NO.ELU-T T2 LAVLL-O 1D

2020-21 1.81
2021-22 . 1698 -
2022-23 ' 23.10
Period [NFE on Cumulative basis (with
‘kmortization)
Rs. m Crore
2020- 1.81
21
2021- 16.98
22
2022- 23.10
23
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fofr: frem-Smet o arg, /R T 20202 1 Decision: After deliberation. the Committee noted
. . . the performance of the unit for the period 1e.
¥ 2022-23 B 37 & 5 TG S AT Dy 5 40 9022-23,

Are fear|

AT TS & YRS SO 9 W 6 W g

Meeting ended with a vote of thanks to the Chair.
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Action taken for the UAC Meeting held on 29.04.2024

/ THTE %1 9% / Name of Unit ¥ [ Subject #T 7 FATE / Action
Taken
Sr. No.
Confirmation of minutes of
the meeting held on - .
1 29.04.2024.

M/s. Aerc Fiber Private
Limited - Monitoringof performance

Monitoring noted.
Issnance of Final Exit
Order to the unit is
under process.
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fqaeur I BIG |
(a) | 0.00
(b) | THRAd 10.00
(c) | dgz ek meiad:
() waaeh 40.00
(i) SHSMSUH ey SidTd a3 35.00
(ii7) 3 15.00
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OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

wRREFTEEEAFRREE

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

I COMPANY/UNIT PROFILE

(a) | Name and address, telephone/ | M/s. Genstar Technical Fabrics Private Limited,

fax/ email id at Survey No. 168/2/1 and No. 168/2/2/1,
Village Rudana, Khanvel Nashik Road, Silvassa -
396230.

Tel. No. +91 9824 174932.
E-mail:- sjha@microfibercorp.com

(b) | Status of the company Private Limited Company.
l.e. Proprietorship/
partnership/Individual and
statute under which registered
with registration no. & year of
registration

(¢} | Financial capability of M/s. | Source of Funds:
Genstar Technical Fabrics

Private Limited. Sr. | Particulars Rs. In Crore

No.

{1 Indian Equity 0.10

(ii) Secured Leoans ({Terms 57.00
Loan)}

(iii) | External Commercial 10.50
Borrowing ‘

(iv) | Unsecured Loans 32.40

_ Total 100
(d) | IEC No / date/ issued by [EC No.: AAKCG4636P.

Date: 27.07.2023.
Issued By: O/o Additional DGFT, Mumbai.

{e) | Whether manufacturer / | Manufacturer.
trader/ company warechouse/
Service provider.

II PROJECT PROFILE

i) | Product to be
manufactured/ service to || 8r. Item(s) Description Annual Capacity
be rendered.: . No. (MT}
01 Woven & Non-Woven 12000 MT
Coated Fabrics
02 PE/PP/HDPE Coated 12000 MT
Tarpaulin
03 Woven & Non-Woven 12000 MT
Coated Geo
Membrane /Pond

Lining Product




Brief detail of the project:

The applicant has stated that Genstar Technical Fabrics
Private Limited is incorporated in 2023 with the
Ministry of Company Affairs as a Private Limited
Company under the companies Act 1956 having its
Registered as well as Corporate Office at 601,
Antariksha {Thakur House), Makwana Road, Marol,
Andheri (East), Mumbai — 400093, Maharashtra, India.
The main Shareholding Companies are M/s. Microfiber
Corp Pvi. Ltd. & M/s. Internex Poly Pyt Ltd.

To cater to the ever-increasing demand of products
manufacturing by the Group, the company propsoses to
set up a New Export Oriented Unit under EOQU Scheme
located at Survey No. 168/2/1 and No. 168/2/2/1,
Village Rudana, Khanvel Nashik Road, Silvassa -
396230, UT of Dadra & Nagar Haveli into EQU Unit
manufacture of “Woven & Non-Woven Coated Fabrics,
PE/PP/HDPE Coated Tarpaulin, Woven & Non-Woven
Coated Geo Membrane/Pond Lining Product etc. of
different quality for various applications”.

Their Group Companies are the largest manufacture of
non-woven fabric in the geotextile industry and a
leading provider numerous industries, including
filtration, hygiene, medical, packaging, and more. With
state-of -the art facilities and technical expertise, the
customers rely on the company to produce the most
advanced and highest quality woven & non-woven
material for private labelling and value-added products.
A wide range of their fabrics are used all over the world
in industrial and commercial applications as well as the
production of a wide variety of consumables ranging
from automotive air filters to wound dressings for
medical use. The Group Companies have three
manufacturing plants in India and distribution
warehouses at two major seaports in North America —
Charleston, South Carolina, on the East Coast of the
United States, and Vancouver, British Columbia, on the

West Coast of Canada.




(iii) | Projections: (B} Investment Details:-

Particulars Rs. In Crore
(a) Land 0.00
(b) | Building 10.00

(¢) | Plant and Machinery

(i} Indigenous 40.00
{ii) Import CIF Value 35.00
(iii) Others 15.00
(iii) Total (i + ii} 100.00

{d) |Details of source{s} of finance:

(i} | Indian Equity 0.10
{ii) | Secured Loans (Terms Loan) 57.00
(i) | External Commercial Borrowing 10.50
({iv) | Unsecured Loans 32.40

TOTAL 100

(v) Indigenous requirement of capital goods & raw
Material and other input

{Rs. In Crore)

(&} Capital Goods 0.0004000
(b) Raw Material (fbmponents, 0.0028193
Consumables, packing

material, fuels ete, during
the period of 5 years
Total 0.0032193

(vi) Total Employment:-

Supervisory Non-Supervisory

Men 30 85
Women 5 o




(vii)  Foreign Exchange Balance Sheet :

{Rs. in Crore)

1st

Year

[ Dnd
Year

3rd
Year

4th
Year

5th Total
Year

'FOB Value
of Export

85.0
0

180.
00

240,
co

300.
0o

360. | 1165.
00 co

Foreign
Exchange

Machinery

17.50

17.50

0 35.00

(ii) Import
of Raw
Materials
and
Componen
is

74.25

96.0

1237

148.5 | 480.5

(iii) Import
of  Spares
and
Consumabl
es

1.87

3.96

5.28

6.60

7.92 | 25.63

(iv}
Repatriatio
n of
dividends
and profits
to foreign
collaborate
8

{v) Royalty

{vi)
Lumpsum
Know how
fee

(vii}) Design
& Drawing
fees

(wiii)
Payment of
foreign
technicians

{ix)
Payment
on training
of Indian
tech.
abroad

=
Commissio
nn on export

0.40

0.86

1.14

1.43

1.71 | 5.53

(xi) Foreign
Travel

1.50

3.17

4.22

5.28

5.34 | 20.50

(xti)

Amount of
interest to
be paid on

1 1.00

0.80

0.64

0.51

0.41 3.36




external
commercial
borrowing
/ deferred
payment
credit
(specify
details)
(xiii}
other
payments
(specify
details)
Total (i) to | 57.3
{xiii) 3 53
Net 276 | 79.4
Foreign 7 7
Exchange

Any | - - - - - -

100. | 110.

28
129.
T2

137, | 164. | 570.5

57 88 9
162. | 195. | 594.4
43 12 1

(vi) Whether
envisaged

Foreign ‘Technology Agreement is

Yes No

v

IIT | Reguest of the company | Setting up New Unit.
IV | Relevant provision of | Para 6.5 {a} (i) of Foreign Trade Policy 2023 read with
FTP/HBP Para 6.1 of Handbook of Procedure 2023.
V | Decision required for | Setting up of a new unit for manufacturing and Export
uacC of “Woven & Non-Woven Coated Fabrics, PE/PP/HDPE
Coated Tarpaulin, Woven & Non-Woven Coated Geo
Membrane/Pond Lining Product”.
VI | Recommendation/ The proposal of the applicant company for setting up a

observation of the ADC

New Unit 100 % EOU for manufacturing and Export of
“Woven & Non-Woven Coated Fabrics, PE/PP/HDPE
Coated Tarpaulin, Woven & Non-Woven Coated Geo
Membrane/Pond Lining Product” is submitted before
the ensuing Approval Committee meeting in terms of
Para 6.5 (a) (i) of Foreign Trade Policy 2023 read with
Para 6.1 of Handbook of Procedure 2023.

INSPECTION REPORT from Custom’s Authority:

Further, the Deputy Commissioner Customs, EPC-07, Daman vide letter dated
05.04.2024 has stated that the verification report in the prescribed format is given
below:

1

No. & Fax No.

Name & Complete postal address of
location of factory with Telephone

M/s. Genstar Technical Fabrics Pvt. Ltd.,
Survey No. 168/2/1 and 168/2/2/1,
Village Rudana, Khanvel Nashik Road,
Silvassa - 396230.

Tel No. : --.




Email id: info@genstarcorp.com
Website: www.genstarcorp.com
Mobile No. 7621016643,

items of Manufacture

1. Woven & Non-Woven Coated Fabrics,
2. PE/PP/HDPE Coated Tarpaulin,

3. Woven & Non-Woven Coated Geo
Membrane/Pond Lining Product.

Whether the premises s
ownership basis or on leasc basis.
In case of lcase basis whether the

lease period of 5 vear or less

on

The premises was acquired from M/s.
Microfiber Corp Pvt. Ltd., Silvassa by the
applicant on lease basis. As per Lease
deed registered on 16.03.2024, the lease
period is for 60 months i.e.
commencing from 13.03.2024.

S vyears

Area of factory premises showing
plot area, built up area separately

All that pieces and parcels of Non-
Agricultural land for Industrial purpose
bearing Survey  No. 168/2/1 &
168/2/2/1 {admeasuring 37007 sq.mirs.
of Village — Rudana, Silvassa) was leased
from M/s. Microfiber Corp Pvt. Ltd.,
Silvassa for a period of 5 years
commencing from 13.03.2024. As per the
Area statement the total builtup area of
factory building there at in the said
survey No. 168/2/1 & 168/2/2/1
consists of 12198 sq.mtrs.

Details of nature of building as
concrete construction or asbestos
shed

The factory building construction consists
of brick wall/pillars upto approximate
height of 40 feet and thereafter with roof
shedding ceiling.

Details of of
(Generator/Electric connection of
Industrial type) available

sSource power

1. Electricity connection is of HTI i.e. High
Tension Industrial Type with contract
demand of 1000 KVA.

2. Alternate power source i.e. Generator of
125 KVA & 65 KVA available..

Whether separate Entry and Exit is
provided for the proposed location
and is physically segregated from
any DTA unit to avoid intermingling

There are two gates available but only one
gate is operational at present for exit and
entry into the premises,

of goods B
Whether the proposed plan of | Yes,
premises/building suitable for

necessary permission under Section
58 & 65 to be issued by Central
Excise & Customs Authority

In case of conversion from DTA to
EQU unit, details of own,
machines separately and approx.
value of such machinery after due to
depreciation towards age

lease

Till date available machines procured
indigenously and installed in factory
premises are as under:

1) One New Tape Extrusion line machine
valued at Rs. 3.19 CR. (assessable value)
ii} 32 New loom lines valued at Rs. 6.51




Cr. (assessable wvalue) are at present
available on site,

1ii) 288 No. Filament/Tape winder valued
at Rs. 0.80 Cr.

10

The detail report about contiguous
land, security status for conversion
of DTA, suitabiity of place and
monitoring ensurance of goods etc.

The place is found suitable for setting up
of New 100% EOU and it is further
observed that the factory building is
constructed in the area of 11751 sq.mtrs.
out of total built up area of 12198
sq.mirs. Also machinery for manufacture
of finished goods (as mentioned in point
No. 09 above) was installed with sufficient
space ecarmarked/left for anocther set of
machinery to be imported in future. It is
also secen that separate space for storage
of raw materials, WIP and finished goods
have been earmarked with adequate
security thereof. Further, the entire
compound is fitted with security cameras
at identified places for better security of
the bonded warehoused goods. The entire
land including factory building in Survey
No. 168/2/1 & 168/2/2/1 is covered
with boundary wall of approx. Height of
10 feet on two sides and the remaining
two sides covered with barbed wire
fencing.

11

Additional information if any.

Other Information:

» Further, MEPZ SEZ vide letter dated 12.02.2024 has informed that as per the
records available in their office, there are no pending cases against the unit M/s.
Genstar Technical Fabrics Pvt. Ltd., and their Directors, and they are not
appearing in the list of fraudulent units.

» It 1s also to mention here that verification report from the other Zonal DC’s, &

DGEFT is still awaited.

> The factory visit of M/s. Genstar Technical Fabrics Pvt. Ltd. was conducted
on 27.04.2024 at Silvassa, and Inspection report of the same is attached
herewith for reference as Annexure “A”,

ADC RECOMMENDATION :-

The proposal of the applicant company for setting up a New Unit 100% EOU for
manufacturing and Export of Woven & Non-Woven Coated Fabrics, PE/PP/HDPE
Coated Tarpaulin, Woven & Non-Woven Coated Geo Membrane/Pond Lining Product is
submitted before the Approval Committee for consideration in terms of 6.05 (a) (i) of
Foreign Trade Policy 2023 read with Para 6.01 of Hand book of Procedure 2023.

kkkikdhkddbdidrhrdbdihbhirdtiritis




	2f259a71e0a132146c2fa3651b21e0f775dbcb549c783c69dd04c0d9927b05fe.pdf
	2f259a71e0a132146c2fa3651b21e0f775dbcb549c783c69dd04c0d9927b05fe.pdf

